33 Pine Street, New York
Thiladelphia Plutsburgh

will be aoffered at 80,
The issue of preferred stock will he
hy

underwritten a syndicate epmposed

one, In that the enrnings were nearly
as lurge as those of 1621, which were
the largest ever shown by our eompany, | |

115 Broadway New York

by One Check
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ARMOUR FINANCING |PLANS $17,600,000 |, 4 | " r
- . . 0. 3 .
Sl 8 |l ISFOR $110,000,000| NEW ICE SECURITIES
of Conservative Bonds I, Hayes Wheel Company ; 22
State Public Utilit : A . . ! ™
Monicipsl  Industrial $60,000,000 Preferred Stock | American Company Will Not ::::‘ ::::'I':':':':h:' ‘:':: 2
't
R“*‘"": Paion Shov and £50,000,000 Bonds Are Issue Them Now—Asks
o Yield About _ ! : Total Number Pas- Number Passenger
‘ to Be Offered Soon. for Authorization. senger Cars Produced Cors Baninsed
4% to 7% inUnitedStates with Hayes Wheels
Offie u) neement  was  mnde | Directors of the Amerioan Ice Cam- 1910 ......... 181,000 36,415
The Iarge Vanet}' of our yanl.r\r:jn,l‘ :::Tl‘lzuf;itllt :Vit.h the Seors. nlhr"h:\:'! derl:u:, ‘nr:;;al::ntn c:h: Tpl 1913 461.500 83,38 |‘
offerings should enable [f|tarv of Btate of Dhlaware of & certifl: | proval of the stockholders at s special s sty i 4 493‘ +381 i
rivate invastom. truﬁteer. | n;lnn:; nn‘..ﬂrp]o:‘nllon ur. ¥ jItllllf;\ll'ti .ﬂi. Hl»!;:lllng :ln bhe called, to increase the 191 sssmassay ¥ -6] 7 6‘49.732
anks and other institu- || $160.000.000, ke “u:r?p ;1nrnali‘:.‘nﬂlf; by ;f.'fﬁm.'.t.’{i."“.ﬂi.i‘";:‘.‘.?J'Sfﬁaﬁf“,e:i«‘l'p’f 1919 ......... 1,657,652 956,992
1 preferred stock, par value $100, and | tvely. ‘Thi 1 m bri h I v .
:l:l?fzrr:lo s:'r]iet%t ?}?;1;:3 rt;: S‘ﬁ;,ﬂllll,nmln |'n:nmtm|r sl:rk. par vaiuye ';;f":'“ nf1 :u':iz;:‘lx:d .-.;1:':1 :t!;l'l:ﬂ::‘p r 1922 ......... 2’200'000‘ ].100.000” |
A 1 - 100, The certificnte was placed on file | to §15,000,000, In announcing the plan * December estimated |
Bpectl\l'e requlrementﬂ« hy the Cerporation Trust Compuny of | yesterday the company made it plain \
America, that there ts no intentlon of issuing any | || o 4 |
Write for List No, 843 An issue of $60,000.000 T per cent | aof the new securities at this time. | Descriptive circular mailed upon request |
T S Tttt o || Jmie % SN o ot b g | 48,000 Dividend Payments
00000 of the new eon . W olders, summed up the year's résults
be offered f iblie subseription prob- d explained 1h ] ) C P
Rodmonda@o, || 5 mm maat el W b ol 2 MCClure, Jones & Reed | ’ y 7
understond, 1t 15 bellaved that the stock “The last vear has bean f satisfactory Members New York Stock Exchange l ko
|

Emore Washintion
Members New York Stock Exchanges

Investment
Securities

UR Investment Depart-
ment will give impar-
tial advice as to how your
investment needs can best
be met. ;

We execute orders for the
purchase and sale of all
securities listed on the
New York Stock Ex-

change.
Ada nluhl.lil: in_ the
l“h‘l'“ﬂ1 invest-
ments um-t impor-
tunt.

Lyt us study your
investiment needs,

Knauth Nachod & Kuhne

Equitable Bujlding
New York

We recommend

wommonwealth
Water Co.

First Mortgage 25-Year
514% Gold Bonds

Densminations $100 . §500 - §1 000
0

and interest by the
American Water

A g s Y

Works & Electric
Co., Ine.
Company  serves Summit,

! West Orange, and other resi-
dential communities in New
Jersey.

Price 95 and interest
To yield 5.85%

Serd for Cireu'ar T-16

Hoagrann Arrom & (3,

INCOuPaRA|S:
Established 1909
sRoune mLoos

1185 Breadway
Neow York

AROUND FLOOR
14 Se.La Salle St
Chicage

The Difference

between a

514 % and an 8%
YIELD

lies in the safety behind
the investment,

If you are satisfied with
5% % plus GUARANTEED
gafory, send for our inter-
esting free bookletH, 133,

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $2,000,000
51 Willoughby Street, Bmol:lvn
m of Y3 | a i

JL'

[ | mntely

Continental  and  Commercial
Savings « Bank, Chicago:
Chaze Securities Corporation, Blalr &
o, and Halgey Stuart & COo, New York,
An issup of B50,000.000 of 20 year
A1y per eapl. bondas of Armour & Co,
may he azald In a few weeks, accérding
tn reports, nt a price to yleld approxi-
5% per cent. This will be in
the nuture of a pefunding operation, as
the proceeds from the loan will be vused
to redeem the 60,000,000 T per cent,
nates of Armour & Co, due In 1931,

of the
Trust  and

BURNS BROS. CAPITAL
PROGRAM APPROVED

Directors Sénchon New Plan
for Alterations.

Directors of Hllrlm R\ns met vesters |

Aay and fromally approved the recapital-
jzation plan, which will now be sub-
mitted to the stockholders for their final
consideration and approval. The plan
provides for the retirament at $120 and
pocryed dividends of the total amount
of $1,208.600 of 7 per ecent. cumulative
preference stock and the retirement of
§2,075,100 of the 7 per cent. sumulative
preferred sgtock, Hince the company has
no funded debt or outstanding notes,
this will ralse the 80,044 shares of Class
A vommen stock to a first lien instead
of & third, as at present, and will bring
tha Class B common stock closer to the
physical a=sets of the property and also
to dividends,

At present dividends of $8 a share are
pald aunually on the A stock, with an
extra of $2 a share, and dividends of
$2 @& share are distributed annually on
the B shaves, Under the new plan, hy
the retirement of the praferred and pref-
prenee stock, there will be a saving of
Alghursements aver u vear's pgriod suf-
ficient 1o give present stockholders a
larger dividend without taking nny more
from the eurrent egrnings.

Present oprning= of Burns Hros are
reported satisfactory and arrangements
ware made o provide for additienal
wtopl, whigh may be distributed to stock-
holders in the form of a stock dividend
when conditions  warvant  sach  actlon.
Provielons nlse wera made for further
sxprnsion, eonseguently it is undarstond
that hielders of both the A and B shares
will acqulre valunble Tights.

NEW MOWER PROJECT.

Anboimoerment was mide yesterday hy
the Byllsshy Fneipeering and Manage-
ment  Corporstion of & new  electele,
water and steam power eonstruetion and
development program for the citles of
Minneapolis and 2t Paul at an estis
mated expenditore of $50.000,000, Cone
wmrgotjon work will ocoupy a ten year
poriod and will iperease by 308,000
liewsepower the electrie generating capa-

ity of Northern Stater Power, whish
sorves R0 elties and towns in Min-
nesota, the Dakotas, Wisconsin, Nlinofs

and Towa. The latter company is one
uf the operatad properties of the Stand-
ard Gas & Elortﬂ\- Company

MONEY HARKET

M dayn.
m!

enlinteral,

Mise
aollateral,

Mixe
Indust
Indust

aln,

cnmrnﬂf\}‘. PAPER.

Hnl ﬂlnr.. 4 to 8 monthi.....ovevnnia.
Oth 4 to & montha,

l‘\r‘r RATE, Itlﬂ!‘iﬂlc IlANI; |
roial paper, 10 days, 4; 60 to n’
1

Last winter was a cold one. with a eon-

gequent large crop of natoral lee, which
added to the keenness of oompetition:

while the summer was unfavorahle for
the ice business and pesulted In o falling
off In sales of 112,600 tons and an aver- |

age reduction In priee recelved of 4
cente per ton, But the additien ta our
faptlities of new plants, labor saving and

proximate last vear's fine earnings in
Epite of these conditions

“Our potley of enlarged facilities for
expunaion ol territory and
Introduction of devices to reduce onsts
has proved to be wise and should be
contlnued. In the last three years we
have experided for new property, plants
and other Improvements $ 100080, In |
| additlon we have pald off through sink-
mg fund and divect purchase of bonds
$1.200.54 and throngh the purchase of
stoek In subsidiary companies 77,008

“To continue the policy that has
proved {tself to be wise and #uccesslul
it 8 deemed proper te provide funds
out of which to take advantaze of ap-
portunities which will arise undoubt-
odly in the future as in the past to ac-
quire new property and business with-
out drowing unduly on the ecurrent
earnings of the company.,”

The company's report for the year
ended Ogtober 21 shows net income of
$2.956,280, or $18.4% a #hare earned on the
eominon stock after deductlon of pre-
ferred dividends, which compares with
$18.42 a share earned In the preceding
year. 'Total sales for the year uggre-
gated $16.000,404, eompared witly §17,250,857
the year before, and expens:s, 1axXes,

, §12,439.512, eompared with $173,491,200.
'lhz- halunce sheet shows cash of §1404.-
718 and receivablea of §LI1MUA Ae.
counts pavable totaled §022,167,

STEEL TRADE BOOKED
FOR FIRST QUARTER

Prices Ccntmua Stronn Pig
Iron Also Rising.

The year J* closing  with
than the costomary dullness, according
to the eurront lssue of fron Ape, whinh
roports manufastarers booked solidly
for the flest quarter of 1923, Car shott=-
age and the inadequate supply of men
have added to the diffloulties eneoua-
tered by makers of steel products, Steei
prices continue to show udded strensty
and plg from levels are ales mov Ing un
ward, The general demand has added
much 1o the sizgs of the backlngs of many
CONORITIE

“In Chlcage an inerveasing number of
arders for plates, shapes wnd bars conld
not be considerad beckise of napthy
to meat dellvery dates, and mills outeids
of the distriet have boen taking buuin.ss
on a Mittaburgh basis. Bullding .
struction,’” the veport continues,

|||ur lesn

sy

work put ander contract, shows no slgna
of abatement. Heavy specifications [
auntompblie forgings, following a recent
balding up of deliveries, indloate con-
timued activity, and heavy buying of
tractor parts points to the expected fu-
orensing eonsumption of the agricyltural
machinery trade. Purchases of 1550
ears and 34 logomotives and Inquiries
for 2,450 cavs and 28 lonomotives are |
less than the records of recent weeks, |
but the rallroad equipment trade loaks |
for a vepetition of the activity of the
Ingt few months"”

CONSOLIDATED COPPERMINES,

A letter has heen gent to stockholiers
of Consolldated Coppormines by John B
Slpane, secretary, announcing the r-m\-l

pletion of developments on  the com-
pany’s Nevada properties. The plant has
bean put In satisfectory ranning order |

s Liberty bonda and Victory notes,
dayn. 4; M to PO daye, 4; bankers' mceept-
ances, 15 to 0O dava, 4.

OFEN MARKET RATE, |
Il loans and acceptapces. . 1A
fszount rates on primve hlnkcrn --rtm
ances ¢l'gible for purchsse by Pederal He- |
serve banks:
Bid. Ask.

Bla. Ask
4

oo 4% 4 | PO daym..... 4
¥ L] 4 120 daywe.. 4 4
’ AIIINh HouUsk h'l.l'l'lfaﬂ.&\'l\
Clenriig Il-nluv eachimnges, 700, 000,000
ba lmimes, §81.0 W Fgderal Rewerse ermdit
bainnees, B55, Hlll nm
SILVER MARKET.
felal biwr ®llvey in New York—Uomest e,
(G unchanged ;. foreign, A3%e., up Ne,
|,m|mm 30 th-10d Mesloan dollars, 485
up e
: =T ’ |
EQUIPMENT TRUSIS. '

and a working force of about 200 men
Is employed thers

MORE BONUS PAYMENTS, !

Additional announcements of the pay-
ment of honuses to Wall Street em-
ployees were made vesterday, Spencer
Trask & Co. will make n distribution
anuirx 1 to Its employees, This rom- |
pany has a profit sharing plan of forts
vears' stunding.  Lionelle Perera & r...i
have distributed & yearly banus to their |
emplayees ranging from 25 to 35 |-u-r|I
cent, of yearly salaries, |

Antomobile llvmwln Gond, {
Two automeblle manafacturing com- |

panles made reports yeslardav “hjrh
Tha Hudson |

i show up very well Indeed,
- | The following mre h‘:'::l':'d on m perceniAge | sMotor reported for the fiaeal year pmlrrll
- mr— Afaturity - Raute |-.|,| Asked | November 30 et profits of 37202677,
WE SPECJAL!ZE N | Atlantietoast ], 1023-25 0 ) 535 | whieh Is equivmient to #8030 &« ahanl
N W Yﬂl'k Ci J AtlaniicConstl,. . 1033k 0y um 505 | earned on the outstanding eaplinl stock, |
¢ t}' Haltimoee&Ohloe . 1023-30 6 578 635 | Gross profits were $IZ85LIT8 s dpclllr-
| gal;:‘t;mnm&“ﬂ;h :’:3'!:; ;‘rb ::: 800 | tions for expenses, dapreciation, inter- |
ot 1 frbs- 600 | any, &e., MHLHE For Feaderal taxes
New York Stnte BufRoch&Pltte . 192233 4'4-3-8 005 500 | gy pi2.200 was charged off.  After pay-
CansdipnPacific, 1092-32 418 540 510 | o =51 460 }
ComR RN lossan A ¥ 500 820 mant of $1.561, 180 ln1 1: vidends :ll@l"! wun
F eral Lﬂl’l Chenapeake® Olip, 1028-38 6 870 Nap|® Surplus °!' .48, . lle 3 CHAPEN,
l'@ A a7 B 'Y 200 | president, eharacterizod the yeay an the
Bank Fnl’m Loﬂl‘l l \ .l:‘l':llinr!'tu‘."hh oty -‘ : 18l 5_32 ﬁ:" most sncesssful in history. The Packard
Bonds | OnldNorthe st s 580 5.2a | Motor Corapany's three monthe' report |
Qutlfbﬂdu MH upon request OhieNoriiwest 102530 615 s40. 5o | showed net profits of $2.560,181 and a
Ineited | B | OhidMii&siPaal, 102535 # 580 hon | earplus of BLIOT after deduetion of |
B"Il & Eldf‘d . (1_“.\;'1[*'“1-.“1 190R-47 & AB Aib | dividends of the common wmd preferved
! ChilRl&Par W37 A% MM 500 | stocks
- ChIMUASt'sul - 1008-45 # Bi8 A0 -
”'"‘:;' Néw York Stock Ewch (-u-.rf:rgml', 1024-35 &6 508 5.0 GOLD ON WAY HERE, |
 New Mud . 1028005 & LU ]
elephone Rector & uw Delawarek - The steamahip Adriatie, which sailed
- Erinliailrond 12208 4,58 BN B ¢ sieAmmip eIc,
| u?;mhmm ll".'.'l-'l; = .;1 (:i fron l.l\rruﬂull h‘lillrt:n} iua..:. I {:riﬂ:-.
linolst mntral 19327 ‘1. 5 525 478 Ing sevenieen hoxes of wold hare valued |
m DinolsCentrnl. . . 108635 @ 500 §26| 0t $800,000, The consignee hiuw not been |
1ilinolsent ral INA5-48  Big-T B0 40| announced,
ﬁ- !c mce, Jr- & CO. Wl“ all TaouiskNnah 108885 A = S0 580 - —
Nash 128-08 !
10 American Exch. Natl. Bank l;:::n.l"cmnl 1023-32  d0 I:::.: :?(: RAW SUGAR FUTURES.
. g Eﬂll'l‘l.i‘lli"]‘ 'lll-c MichivanCenteal, 1028-35 & &80 595 =% &
| ’ub. rust Co. MinnStPESSM .. 102220 4155 LHED B30 | Range of prices addl |
5 Fifth Ave Bank ::tr;?ilzf::!ﬂu. :m:n :—.I'-l‘ L) — nmn Il*lﬂ_ Iiﬂ.‘- I;ir\;#’.l .a’u:.
. Makankvrs. , i BAO B30 | yrl ey :u.'. W60 S.44 FA000 F.40
25 Farmers Loan & Trust Stk. MaPoife.. .| . W43 B76 B0 | \at N Ba) R B M"I
50 Fid.-Phenix In ationalBieclCL. 1088.08  « TR0 700 | Tuly 270 A8 A0 AT293 A0
" enix Ins. wewY o Canteal 1028 4l4-3 5.0 Koo | Beptomber 880 BRI D50 3 8- 098
100 Great Amer. Ins. Nt YorgConteal. 198325 1 560 880 Ll
New YorkCenteal 102 V 440 S0
:g gl:lnﬂ_lg.rlulﬂ Co. NYNH&NW. 1O93-45 4 15807 6 5 6,00 COFFEE.
atl. riy Ins. Norfollkh Western 103204 41 A8 4| _-
25 New York Trust l bty i - A A o N Tiow. Cimse. Cions
PaeFraltEiprens ? AAD - 6.06 IRy rl‘-l;‘.;' I“f;‘ irll.‘i" ltr’nl“-n I'rli.n
Pennarloania BB " A Aan “lrl':l - WES  DOh DAL 087
L] L] ce, ro 0. PeceMnryinetie " AE0 5a8 [May .. nes3 9§80 A3 A4
i A [tek LalinKrin LT &.A0 pao | Juh LALEE L 9.90
% e a7 Alia Aio daEwenber G M 1D b
o : spmboned ATrLine. 100937 & 1§80 150 8104 70 | VO A i e
i loutheenPacilic. 12228 41 A85 800
Gillespie, Meeds & Co. |Sitmmatc B2 &° i3 &%) o moonee on e
| - . 7 ! xporte  from W ark yesterday wors|
p 1 o | SonthernPaoific, ., . 1 U28-34 VAT 608 Wheat, 425,022 bushols, corn, 43,007 buslisls;
SouthernRallway. 1042-07 4150214 840 810 | oupa, 40,150 boshels: rye, 195,902 bushols |
Members Now York Stack Eeehange SouthernRallway. 1093-35 o 558 B .. | " by 1 '
buckwhent, MAI1T
StLoniskSanFran 108385 6 5TH waekn: bacon, H30.6O0
120 Broadway To'i. Rector 6228 | 4u1 qulskSanFran.1028-37 5 860 B30 3- glard, B 70,088 ii-:::'"' 500 be.
emrine, -- i .
PREFERRED 8% STOCKS 1""’:?2‘1‘.'1.,"".““'”“ o b7 hep oy Ab0 _ssses reea. 1
' W n L1 70 840 &"“l t'lnlln a 7,088, -
Sbeeular on sequest :;1”“0‘* 1928-38 .l :g ::: um"tn Tubr! !L. M o
" ot o l| .

fusl eaving devices enabled us (o ap-|

upward of 36,000 tons of fabricatsd ¢ ] |

|
|
1
|

uoeonhstant |

The New York Trust Company

| ks A b A
Capital, Surplus & Undivided
| A
i Profits - - - $27,000,000
i
CANADIAN EXCHANGE
CANADIAN CURRENCY
Bowught and Sold
[ 100 Broadway s7th St. & Fifth Ave,
‘ ;
" =
- = e AR
?
. Income Tax Exempt Bonds
_I L
| Yiald lasue Maturity
| 4.00% $250000 Fairfield, Conn. 4s........ YO 1848
| 4.20 400,000 Passaie, N, J, 444s....... *YJC  1923.54
4.30 25000 ILast St. Louis, Ill. 3s........ 1832.36
i 4.40 400,000 Cliftop, N. J. 434s..... o0t 1928
| 4.60-4.50 100,000 Charleston, S, (7, 65 ... 1924.32
4.60 40,000 Haddon Heights, N. J "l 1924-59
4.60-4.50 96,000 Ocean City, N. J, 5¢...... '\'.T 1924.57
[ 4.60 10,000 Portsmouth, Va. 5les........ 1951
4.60 20,000 Montgomery, Ala. 3s......... 1950 ‘
4.70 40,000 Durbam, N. C. 3'%4s......0v... 1927-31
4.70 20000 Fairview, N. J. 5lus........"] 1828.55
4.80 50,000 Dade County, Fla. 5s........ 1925-33 |
| 480 100000 Bertie County, N. C. 5'4s.... 1926.42 |
i 4.85 100,000 Concordia Parish, La. 5s...... 1835.38
4.878 300000, Concord, N. C. 53%4s. ....00uns 1927-43 |
l 4.90 300,000 Reidsville, N. G '5'4s........ 1925-43 |
5.00 100,000 Seattle, Wash,, L. & P. 6s...." 1928-41 -‘
: 5.00 20000 Sea Isle City, N. J. 6s...... I 1925-35
5.25 20,000 FEdgecombe Co., N.C., Sch.D.6s 1928-41
*Tax Exempt in State of jsgue I
Legal Investments for Savings Banks and Trost Funds in |
(Y) New York, (M) Massachusetts, (C) Connesticat, ()) New leyser,
. (R} Rhode lsland r
Descriptive Cireulars will be sent upon request |
! R. M..-GRANT & CO. .
| Incorporated |
BosTON NEW YORK CHICAGO |

_———-
J. K. Rice, Jr. & Co. Will Buy |

A0 Amarican Allinnes Insurance
M Ameriean Arch

106 Am. Cyunamid Com. & Prd.
M American Meter

50 American Plano Com. & PRl
300 American Thread Pfd.

10f Ansco Campany

160 Atins Portinnd Cement Com,
200 Rilss, E. W., Com,

100 Boueyrus o, Com. & P4,

100 Camphell Bakin ‘l om C rid,
1M Chiestnnt & Smith 1'fd.

10 Crawell Poablishing Com.,
100 Denver & Sall Lake B, R
100 General Baking Com, {new)

DISCOUNT

&

Member: New Yord
S0 WALLST

PHILADELPHIA

SaLomMoN Bros.
HuTzLER "

TELErHoNE —WiiTIHALL 4700
BOSTON BUFFALO CHICAGO

HOUSE o

Eeach Ewchange
NEW YORK

FITTSBURGH

4.K Rice,Jr.& Co. ——

CUSTOM HOLSE
Hecelpta for dution u
yomtardny were 1,00
E1IR 7005 was [or mar
from bonded warshouses

Wewnbern Ne

G Bwnay, N %, Irl

Yearly Calendar

sent gralis upon reques!t,

H.F. McConnell&Co.

Exchnange
ﬂ-ehl hr [ LR

repent Imperiations,

-

STOCK EXCHANGE TRANSACTIONS

Continued From Preceding Page.
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;nul 2034 | 2634 27 100/1U'n By Inv pf. g‘i';
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89 | 16%| 27%| o8 | .. 1100|U BC I P & F| 274
8 o | 4% (i B! 200USCIP & P pf| 60
100 e%| Bl 4 | 140017 8§ Food Prod| 41
T BT | AT @R [RO0ILT 8 Tnd Al [
108 fB1g | 07 a4 ] 40017 8 Tnd Al nf "1‘. |
028 Bo% | RATH| A6t 6 WOD L E R & Imp.| §56%
ATl 46 ha BN . wion 1T 8 Rubber B
107 | 81 | 08TR| &7 N 20017 8 Rub 1 pf.| 9T |
anty | BaN| BT B0 : 10017 8 8 R& M. | 37l dita 5
[11115] 82 1HORa 108% | 81 11400/ 17 8 Steal,. 106 T4 1081 W4 B
148 lH' 120% 121 [ BOOITT 8 SHteel pf. . (1208 120 i 1
] 3 117 8 Tabaceo Y 41 Pop
11 T 101" & Tab pf... 108 10 1 |
4 ny 2 2000 17 tnh Copper [ LA TR W
16 GO0/ 1Ttah Seq.. 15% ] 16% T ‘
| 28y A0 Vanadium a3 bR L
a 100! Van Raalte L4 il 1%
18 00 Va« Chem 17 L
Aty 12000 Va-Car Chem 24 3,
| 8% .. 400 Va-! Chem pf 824 15
| 164 1800 Vivaudoo 168 L1
Ry 2600 Wabash LR Wyl
0my! . 2000 Wabpsh pf A e “a
| 1214 1 100 Weber & Heilh 124 L
11 1000 West Md 10 % .
23 | B0 West Mda 24 pf 3 | |
| 'lful‘ o West Puacific. % :_I
h " L4 # ann West Pac pf 33 M |
12145 89 [110% 111 /] 200/ West Un Tel, 110k 18, |
e | 80 116 (311 | Fl 1000 iWest Alr Br 110 1 1
(TR t'n, CURTSIT L ' S0 West 12 & M ({1 %
24 a3 eyl 2Tl 2] 1400'W Eagls Ol My
1180 1u; i1 1114 7 W West Flee pf 1180 &+ &
6% & L 200 Wheel & L 18 £y %
ootg! 1ay4] 14 | 18 A00/Wh & L E pf. 18 11,
1 AnNg| AT 48 | 4 ann White Motor, 4% 1y
NN 2% 1Y% % | 10200 White O 2% "
Dt Rl 10% | 11 200 Wick Spen St 1"
mn 1% Ny LA 1000 Willya Over 3 (L
gl 24 42 | 4ty HO0 | Willys Over pf “° a1 %
501a| 2TW| ss . B 400 Wilson & Cn MmN 37
amigl 85 | 27 | .. 400/ Wis Central . 2% ] &
229 ‘m lznm 218 8| 800 Woolworth . 2181817 1
BHT! 26T tﬂ'«. mn 'rr,. o KO Worth Pump.. RI‘. .H'\,. MR 14
*Hx div. tEx rights. $In scrip. x Part stock. e In stock.  Part extra
o Cash,

I are not recorded (n separats linea unlass sales
ware mﬂs at prfu outdx he regular range.

CERTAIN large cor-
poration is enabled to

amount of the dividend, in
one lump sum.

pay dividends to more than
48,000shareholders through
[ the issuance of one check.

The stock books of this
corporation are kept by the
Transfer Department ofthe
Guaranty Trust Company.
This Department recordsall
transfers of stock and keeps
alwaysup todatea complete

' list of the stockholders.

And while this instance
applies to the service ren-
dered to one company,
many other companies find
it of equal advantage.

In the various trust ca-
pacities in which thisCom-
pany acts for corporations—
as transfer agent, registrar,
depositary, trustee, agent, [
custodian—a service is ren-
dered that expedites and
safeguards the transaction
of business, relieves the cor-
porations of detail work
and much overhead ex-
pense, and also protectsthe
investing public,

Ata given quarterly“dis-
bursement date, each scock--
holder of record receives
promptly a dividend check
from the Guaranty Trust
Company. The issuing
corporation is required to
remit to us only the total

R N e A «a-uuf.-'d-rva-trlto-n-.-J ‘l

We shall be pleased to confer with executives of corpora-

tions-and their attorneys in connection with corporate s
l _ trust matters, and to give detailed information regarding B
our exceptional facilities for this work. Our booklet, i

“Trust Sérvice for Corporations,’’ will be sent on request. i

;;
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140 Broadway Fifth Ave. and 44th St. Madison Ave, and &0th St, -:
Guaranty Trust Company i
i

of New York ]
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Today’s the Day to Choose
January Investments

WE suggest the immediate selection and reservation of January
investments. We have recently purchased a number of especial-
ly attractive bond issues, and prompt investigation will enable
you to select just the bonds and serial maturities you most desire.

As an investment for January funds, such as—

Bank Surpluses—
Maturing Bonds—
Maturing Mortgages—
Dividends—

—we recommend Straus Bonds, in $1,000, $500 and $100 de-
nominations, yielding 6 and 6%2%, in serial maturities from 2
to about 20 years. Literature describing these sound invest-
ments will be sent on request. Please call or write today for

BOOKLET C-919

S. W, STRAUS & CO.

ESTABLISHED 1882 OFFICES IN THIRTY CITIES

Bank Interest—
Bond Interest—
Mortgage Interest—
Bonuses—

STRAUS BUILDING~—565 Fifth Avenue—at 46th Street
Telephone Vanderbilt 8500 .

40 YEARS WITHOUT LOSS TO ANY INVESTOR

£ 1932~5. W. 5. & Co

TRUSTER EXECUTOR
THE FARMERS'
LOAN and TRUST COMPANY
Chartered 1822
16-22 \\ llluun St
0 « New Tork.

Lt. & Trac. Com,
Central Petroleum

Nat. Sugar Refin. Co.
Pierce; Butler & Pierce 8'
STOCKS

Amer.

ﬁunlington Jackson & Co.
Railr?ad Bonds
43 Exchonge Place, New York
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“Mr. Jackson Discovers an
Investment Principle”
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A fundamental qui'e\gum'd protecting

1 (a Miller Bonds, whie e y to 7% :
Nl?_?ﬁ?}!?l‘dm % ‘.'nrfg?ﬁiy (L] i.'1P:|r‘1'||'|:¢I1 mn ‘tlin\h :l\.'tr:l::lllrn‘!‘ﬂ-:, ¥ ' EQéJlTABl-‘E .
25 Broad 8, L Y, Breed 7654 || "B b o e i & capy TRUST OMPANY

UPTOWN BRANCH u. OF NEW YORK !

Rretlon Hall, Blway & W8th 50, A0 Kast $7nd 8i., New York,

| Atlanta, Ga., and Other Southern Clitles. | it




